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7KH $QPKRUGRPPXQLWMVW &G ZRUNLWK WKH FRPEXQOLG\ W
JHQBAUL RQDWKZHZHID O EHL QX @ IQWER RSKESIRIMGAQH X UD DQLW U DQ G
HLEWPHQWY IMHNM®GHLIKER BKRROY ESOVMP IRXQGHG LQ WKH
%BXLM®RE [UWKLQ $0 ORDM HZRESKVLR QEZ@DONHRI FRPPXQLW\
GHYORSPH®WWDRQV VXSSR UWH U EVREISO LR QRYAD O BHMEE V L Q
QHLJKERUKRRGW ZGRHREWUH WKH LPSDAMWVBRILVPHISDQGLQJ
FRPPXQHWRRMVN DQG RSEWUWY IRU OREA HDHXRMGHQMFRQRPLF
DQG VRFLDO FKDQJH

$&7EV LPSDFW LV PD QR BR VWKPHE DEOW KHEUY XK ZKR FRQRVLQXH W
LQVISIXW ZLWK WHMMWIOEH VBALRR) BRI XOQHVY (DFK EXVLQHV\
SIFW DQG WIQHH VKD VSHBWW GHHSHU FRPPLWRRMEMRODW M XV
VXFFHVVR EXWOMBARQIHRRUFRQEBFARPPXQLWLHW RYKSOUIWULY
RW K/HZUK L O’HL YPDQ J WKH FKDO @ BQJHXURS HQYEKEOV RXU ZRUN DQ
NHHSV RXU PRXQRQPSIBUKR ERRMZDON DORQJVLGHXWRHPRDG W K H
LGHDR OD®WQJ LPSDFW
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$W LWV KHDUW WKLV UHSRUW LV D UHIOHI
SODFHV WKDW VKDSH WKH ZRUN"QHLJKERU
EXVLQHVVHV IDPLOLHV SXWWLQJ GRZQ UR
LOYHVWLQJ LQ WKHPVHOYHYV

, W KLIJIKOLJKWV WKH VWUHQJWK RI VWUDWHILF SDUWQHUVKLS
WKH UHDFK RI WHFKQLFDO DVVLVWDQFH DQG WKH FROOHFWLY
GHGLFDWHG YROXQWHHUV QFOXGHG DUH WHVWLPRQLDOV WK
HYHU\ PLOHVWRQH ,Q WKHVH WLPHV ZKHQ UHVLOLHQFH LV W
YDOXHV SURYLGH JURXQGLQJ 7KH FRPPLWPHQW WR LQYHVWL
QHLIJIKERUKRRGY UHPDLQV XQZDYHULQJ &RPPXQLW\ LV WKH O
HDFK GD\E&V HIIRUWYV
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,Q $QFKRUDJH &RPPXQL
7UXVW $&/7 ZRUNHG PRUH
ZLWK LWV SDUWQHUV DW &
&HQWHU &,/& DQG WKH &R
&RXQFLO &,7& 'HQH FKLQ /
LQWHUDJHQF\ UHODWLRQV

LPSURYHG RXWFRPHV IRU H
ZKR UHFHLYHG VXSSRUW IU
DIJHQFLHV 2SHQ GLDORJXH
ZLWK &,/& DQG &,7& PHDQV
PRUH FORVHO\ WRJHWKHU

DGGUHVV WKH EDUULHUV H
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6KDQH OF+DOH RZQV % OXHEHUU\ 7RXUV LQ
6KDQH OF+DOH HQUROOHG LQ ,QGLJHQRXV :
LQ ZLWK D YLVLRQ WR RSHQ D WRXU FRI
DURXQG &XOWXUDO 7RXULVP DQG ,QGLJHQF
JUDGXDWLQJ 6KDQH UHFHLYHG WHFKQLFDC
EXLOG D QHZ ZHEVLWH GHYHORS KLV EUDRQ
&, 7& V '"HQH FKLQ ODE WR UHILQH KLV PDUN
SURPRWLRQDO PDWHULDOV

,Q 0D\ RI 6KDQH IRUPDOO\ ODXQFKHG

KLV EXVLQHVY DQG KDV EHHQ JURZLQJ
VWHDGLO\ VLQFH 6KDQH LQYHVWYV LQ
XQGHUVWDQGLQJ KLV FOLHQWHOH DQG WKHLU
IHHGEDFN LQIRUPV KLV EXVLQHVYV VWUDWHJILHV
6KDQH NQRZV ORFDOV DUH HDJHU WR
HI[SHULHQFH DQG OHDUQ PRUH DERXW
VRXWKFHQWUDO $ODVND DQG FDWHUV WR WKHLU
QHHGV DV ZHOO

7KRIXJK ¥XSSRUW 6KDQH KDW ®PDWDQHBHADE\RIONE GHVLHAY IRU I
DQOG EDWQ ®EUSDUWRHWKH 'HQH FKLQ WE ®HOD/@RHDIRA DL B XV
ZDS IRUHKKIVFOH WLWXIRRHU BVIRRSMJZDV D EXV\ RQH DQG KH L\
HDJHUMD DG EXVLHU

GV D IKMODUK\BRRRMV KH $SDFHKRBPPXQLW\XADQG 7
XSSRUW

XISQWIWLQJ ,Q GISLOEGM K
RUW KDV K HR)SWHEI%OX R
MK BVLK MY B X GR M \ D Q GX@ID
D F RDOXHLWVE RADKIR-UANMIL
DLHYLQJ D QU UMK XSR R M
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